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The Chartered Accountants by virtue of their 
qualifications, experience and training can 

render valuable services in these difficult times in 
areas which are vital to economic growth. It should 
be the duty of the members of the profession in the 
present context to approach problems in an objective 
and pragmatic manner. Apart from examining 
accuracy of transactions, the modern auditor should 
also look into the propriety of such transactions… 
the profession has to develop uniform accounting 
principles, standard terminologies and precise 
definitions of various accounting concepts. This 
was desirable from the point of view of providing 
reliable information in the financial statements for 
the benefit of the intending investors, members 
of the public, government agencies and financial 
institutions. This will enable individuals and 
organisations to form a fairly accurate judgement of 
the financial position by a study of audited financial 
statements of companies.

Dr. Fakhruddin Ali Ahmed 
5th President of India (1974-77) 
 
(At the inauguration of first-ever Commonwealth 
Conference of Accountants held in New Delhi from 
6th to 8th February, 1975)
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...for safeguarding our own independence 
and liberty, we have got to provide some 

checks, which automatically do not allow 
independence and liberty to be misused... 
Anybody who misuses power loses it: otherwise 
democracy is not maintained...You, who are 
accounting for everybody and also auditing 
the accounts, can do a great deal to improve 
standards. But to do that you have got to be 
vigilant all the time, and very humble.

Shri Morarji Desai 
Prime Minister of India, 1977-79 
 
(Spoken as Union Minister for Finance at 10th annual meeting 
of the Institute on September 7, 1959)
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Chartered accountants should account for 
and work for ensuring transparency and good 

accounting practices in whatever capacity they 
work. They can be instrumental in ‘sustained growth 
story’ of India…ICAI, as the premier accounting 
body, will help in the smooth transition to the new 
tax regime in the coming years …(and)… strive 
to constantly adhere to the higher standards of 
credibility, reliability and accountability.

Shri Pranab Mukherjee 
Union Finance Minister 
 
(during International Conference in Chennai organised by ICAI 
on 6th January, 2012)
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In a rapidly changing world, accountants as 
a professional group will have to evolve new 

concepts and procedures to meet the varied demands 
made by society on its skills. One of the areas where 
attention could perhaps be gainfully focused is the 
evaluation of the cost or benefit to society of different 
enterprises, in other words, the field of social audit…
In a developing economy, it is the accountants who 
are responsible for ensuring that scarce resources 
are utilised in the most economic fashion and that 
different manufacturing and other processes are run 
to the best possible advantage of the organisation as 
well as the society.

Giani Zail Singh 
7th President of India 
 
(At 10th CAPA Conference in New Delhi on November 21, 1983)
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Dr. Manmohan Singh
Prime Minister of India
 
(At the launch of ICAI Diamond Jubilee celebrations in 
New Delhi on July 1, 2008)

I compliment you for the high 
standards of professionalism that you 
have come to be known for. An Indian 
chartered accountant is recognised 
worldwide as being among the best 
and the brightest in the profession...
Your institute has served our country 
with great distinction. I sincerely 

with the status quo and I sincerely 
hope that the best is yet to come. 
Another 60 years will be still more 
productive, innovative in the service of 
the people of our great country… It is 
your responsibility to ensure that our 
corporate entities do indeed conform 
to high governance standards.
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In matters relating to the public 
enterprises which we undertake, 
our duty should be to see that 
monies spent are properly spent 
and that there is no wastage. 
That is a thing which you (CAs)  
have to promote. You will 
help us in maintaining high 
standards of public behaviour 
by your frank and candid 
accounting and auditing.

Dr. Sarvepalli Radhakrishnan
Second President of India
 
(At a meeting of the Madras Region of 
ICAI on 5th June 1958)

TEACHER’S DAY  
5TH SEPTEMBER
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Whether we are men in the professions– 
Chartered Accountants, Engineers, 
Lawyers and the like–or... sons of toil 

factories, all of us must realise that the 
nation’s advance ultimately depends on 
our character and on the sincerity and 
devotion with which we carry out the 
tasks allotted to us... The Government 
and the public are, therefore, alike 
interested in the maintenance of the 
independence and integrity of the 
accountancy profession...

Dr Rajendra Prasad
First President of India
 
(At the inauguration of ICAI Headquarters in April 1954)
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Father of the Nation Mahatma Gandhi (1869-1948)

Freedom is not worth having if it 
does not include the freedom to 
make mistakes… The best way to 

the service of others… Live as if you 
were to die tomorrow. Learn as if you 
were to live forever…You must be the 
change you wish to see in the world… 
An ounce of practice is worth more 
than tonnes of preaching.
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Shri Jawaharlal Nehru
First Prime Minister of India
(1889-1964)
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Shri Sachin Pilot 
(Minister of Corporate Affairs, 
Independent Charge)

(While moving the Companies Bill, 
2012 for consideration in the  
Lok Sabha, which passed it on  
18th December, 2012)

The aim (of the Companies 
Bill, 2012) is to protect the 
interests of employees and small 
investors while encouraging 

voluntarily instead of imposing 
that through ‘inspector 

attractive and safe investment 
destination… Severity of law is 
not deterrent; it is surety which 
is deterrent. ..The idea behind 
CSR provisions is to have the 
consciousness to give something 
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Shri P. Chidambaram 
(Union Minister of Finance)

(During the Seminar on FCRA, 1976 jointly 
organised by Ministry of Home Affairs and 
the ICAI on 24th and 25th June, 2005, and at 
the launch of Diamond Jubilee celebrations 
of the ICAI on 1st July, 2008 in New Delhi)

I foresee a very crucial role for 
bankers and Chartered Accountants 
who can provide useful service to the 
nation by discharging their respective 
roles in an honest and diligent 
manner. They can provide meaningful 
checks to any attempt by unscrupulous 
organisations/elements in possible 
misuse of funds for any clandestine 

role in providing policy inputs to the 

Accountants can play a very important 
role in meeting the major challenge of 
Financial Inclusion in India. 
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Shri Pranab Mukherjee 
(President of India)

(In his address at ICAI International 
Conference on 6th January 2011)

Let me complement ICAI for their 
initiative(s)… use of standardised 
accounting practices helps in 
mitigating the problem of information 
asymmetry between various 
stakeholders such as managers, 
owners and creditors. While managers 
have the incentive to be more 
forthcoming on good news about 
the company’s performance…they 
may want to hold back bad news.  
The accountants as information 
intermediaries between managers 
and shareholders need to identify and 
recognise losses at an early stage, 
thereby mitigating asymmetry in 
information.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on 'Spenta-CTP CMYK'] Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName (U.S. Web Coated \(SWOP\) v2)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 17.007870
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


